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Business Growth and Musical Journey

Ross shared his musical background, including his early inspiration from Jimi Hendrix and
his experiences playing at Smoky Joe's, though his band the Danger Band ended with COVID
and he has only played live twice since then. The conversation then shifted to planned
discussion topics about Al, the broader tech landscape, and Ross's bullish stance on
Nvidia's dominance, though the specific details of these discussions were not captured in
the provided transcript segment.

Al Energy Infrastructure Challenges

Ross discussed his long-standing investment in NVIDIA, highlighting his initial exposure to
the company at E3 and subsequent investments driven by GPU applications in Al and
autonomy. He expressed concerns about the rapid deployment of energy infrastructure
needed to support Al growth, citing challenges with electrical infrastructure and the high
costs associated with meeting increased energy demands. Ross emphasized the potential
of solar power and battery systems as viable solutions for rapid energy deployment, while
acknowledging the complexities and delays in building transmission lines and navigating
regulatory processes.

Al Pricing and Market Trends

Andrew and Ross discussed the current and future costs of Al services, noting that while
existing Al tools like Copilot are relatively affordable, prices are likely to increase as demand
grows and companies move away from open-source models. Ross suggested that
businesses will be willing to pay more for Al if it leads to significant cost savings, such as
avoiding hiring additional employees. They also drew parallels to historical pricing models,
like AOL's strategy to attract users by offering low or no charges initially. The conversation
touched on the potential for Al to impact job markets, though the specific point about
"cannibalism" was not fully elaborated in the transcript.
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Al and Employment Impact

Ross and Andrew discussed the impact of Al on employment, with Ross emphasizing that
while Al is being developed to replace certain jobs, it should enhance human capabilities
rather than eliminate them entirely. They also talked about the current geopolitical situation
regarding Iran, with Ross expressing strong support for Israel's actions against Iran's military
capabilities, viewing it as a positive development for global security. The conversation
touched on how younger, less skilled workers may face challenges in the job market due to
Al adoption and changing economic conditions.

Geopolitical Events and Market Impact

Andrew and Ross discussed the market reaction to recent geopolitical events, particularly
focusing on the initial shock and subsequent normalization. Ross shared his observations
about the Persian community's celebrations in Los Angeles and expressed concern about
potential risks, while emphasizing the importance of preparedness. They also discussed
market behavior during times of uncertainty, with Ross noting his surprise at the relatively
stable market performance and expressing optimism about the potential long-term benefits
of the situation, including the possibility of a significant paradigm shift in American history.

Tesla's Strategic Shift Debated

Ross and Andrew discussed the potential implications of Elon Musk's business ventures,
particularly the merger of Twitter, XAl, and SpaceX. They debated Tesla's strategic direction,
with Ross expressing concerns about the discontinuation of the Model S and Tesla's shift
away from vehicle sales toward automation and robot production. The conversation
concluded with a discussion about the limitations of robotics, particularly regarding
dexterity and complexity compared to human capabilities.

Tesla's Military and Tech Future

Ross and Andrew discussed the potential for Tesla and related technologies to become
military contractors, highlighting the strategic advantages of Starlink in modern warfare.
They also explored the current state of robo-taxis, with Ross noting that despite
technological progress, safety drivers are still necessary due to unpredictable scenarios on
the road. The conversation shifted to the significant investments by hyperscalers like Nvidia,
Amazon, and Microsoft in Al and data centers, with Ross arguing that these investments are
strategic rather than purely financial, aiming to secure future business and maintain
competitive advantage. They concluded by discussing the challenges and risks associated
with private credit investments, with Ross emphasizing the importance of liquidity and
caution in investing.



