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Chinese Yuan USD-CNY X-RATE

China's Export Trend

= China Export Trade YoY
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Chinese Yuan vs. CPI

=—China CPI YoY ——USD-CNY X-RATE
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China's Purchasing Index = China Manufacturing PMI SA
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The US Equity markets may follow China equities
without additional stimulus measures

104.3078
100

Normalized As Of 05/18/2009
M SHCOMP. Indax -(Shanghai-Stock: Exchange Composite Irdex) - Last Pr.... 104.3078 ..-.2832
M SPX Index (S&P 500 Index) 09/15/2007-09,/21/2011 125.0468 -.1035
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Notice and Disclaimer

This material is provided for information only and is not intended as a recommendation or an offer or solicitation for the purchase or sale of any
security or financial instrument. This material is not a complete analysis of all material facts respecting any issuer, industry or security or of your
investment objectives, parameters, needs or financial situation, and therefore is not a sufficient basis alone on which to base an investment
decision. Horowitz & Company and its affiliates may have positions (long or short), effect transactions or make markets in securities or financial
instruments mentioned herein (or options with respect thereto), or provide advice or loans to, or participate in the underwriting or restructuring
of the obligations of, issuers mentioned herein. Moreover, a Horowitz & Company trading desk may have acted on the basis of this material.
The information contained herein is as of the date and time referenced above and Horowitz & Company does not undertake any obligation to
update such information. All market prices, data and other information are not warranted as to completeness or accuracy and are subject to
change without notice. Past performance is not indicative of future results. The investments discussed may fluctuate in price or value. Changes
in rates of exchange may have an adverse effect on the value of investments. Transactions involving financial instruments mentioned herein may
not be suitable for all investors.



